A -

2 1 AT
STATE OF SOUTH CAROILINA SRR d €2 4 MORTCAGE OF REAL ESTATE
couxty OF GREENVILLE { .- . - - 7::77352 70 ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, Patterson-Taylor Builders, Inc., a corporation, ]

‘hereinafter referred to as Mortgagor) is well and truly indebted usto Paul . Hai gler ., Jr. and G.
Maurice Ashmore,

(ereiraber referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of zven dite herewith, the terms of which are in-
cerporsted Lerein by reference. iz the sum of

'
. Qi
' O\«

Seventy Thousand and No/100---------=-----=-~--=3.4 ¢ 70,000.00 )due and payable

as set out in note of even date l

with isterest therecn from  date at the rate of 107% per ceptum per annum, to be pad: 85 set out in
note of even date

s

WHEREAS, the Mozigagos miy hereafter becorme irdebled to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of & aforesaid debt, and in order to secure the payment thereof, and
of anv other and fusther sums for which the Mongagor may be indebled to the Morigagee at any time for 2dvances made to or for his account
. by the Mostgages, and 2!so in consideration of the further sum of Three Dollars ($3.00) to the .\lortgagoz in hand well and truly paid by the
i Moartzagee at and before the sealing 2nd delivery of these Presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold

20 released, and by these presents does grant, targain, sell and release unto the Mortgagee, its successors and assigns:

"l

~ALL that certain piece, parcel or lot of lazd, with ajl improvements thecpon, or reafter, canstructed thereop, situate, lying and bet
in the Sute of South Carotina, County of Greenville, 1n Burfer ownship, firon?lng oh” a county

road and lying to the rear of property of Alvin Leroy Hudson fronting on
Boiling Springs Road, and consisting of twenty (20) acres, more or less,
and shown on a plat entitled "Survey of Maude Davis Hudson" dated March
31, 1971, by Carolinz Surveying Company, said plat being recorded in the
RMC Office for Greenville County in Plat Book 4-I at Page 147, and having,
according to said plat, the metes and bounds hereinbelow set out. This
property is also shown on a preliminary plat of Quail Ridge Subdivision,
Section I, dated March 3, 1976, showing 33 lots xogethexx wixhxsmmitprx
- tﬂWiﬁtﬁxﬁtﬁi@Mrﬁ( YAy VR ;;,.—a_ﬁ_ﬂx-m vV YE XY IN and streets, said
3 plat being signed by the mortgagees Herein and by John S. Tayler, Jr., said
i plat being incorporated herein by reference thereto and made a part hereof, less
however, from the lien of this mortgage Tracts 19-A, 19-B and 19-C as shown on pla
' The property is particularly described as a tract as follows: of Quail Ridge
Subdivision regerred
BECINNING at an old iron pin in said county road, said old iron pin beﬁ“g erSéoa.
approximately at the Southeastern terminus of the boundary line of the property
of Alvin Leroy Hudson, and running thence along said county road, N. 19-07
W. 1065.8 feet to an old iron pin lying 1124 feet, more or less, from Julian
Road, thence N. 32-0 E. passing over two old iron pins, 401.5 feet to an old
iron pin at the corner of property of M. A. Hudson; thence N. 59-17 E. 185
feet to a point; thence along a branch, N. 42-52 E. 200 feet to a point;
thence continuing along said branch, the traverse line of which is N. 18-36
E. 342.9 feet to a point; thence S. 15-16 E. 1133.7 feet to an old iron pin;
thence S. 34-39 W. 994.8 feet to the point of beginning.

P Yy SRR

The mortgagees hereby agree to release from the lien of this mortgage any lot
herein described and further shown on a preliminary plat of Quail Ridge Sub-
' division, Section I, dated March 3, 1976, and signed by the mortgagees and
: John S. Taylor, Jr., said preliminary plat being incorporated herein by
; reference thereto, upon the payment to the mortgagees of the sum of Three
Thousand and No/100 ($3,000.00) Dollars, said payment to. apply against and
reduce the total amount of the debt and mortgage lien hereby evidenced without f
payment of accrued interest on the note which this mortgage secures, as %
provided in said note. f

Also, mortgagees agree to subordinate the lien of this mortgage on any three
lots to the lien of a mortgage given to Lyles H. Tankersley, or his designee, :
upon the request of the mortgagor so to do whereby the mortgagees retain a i
"second mortgage” on said lots. ;

Mortgagees further agree to transfer the lien of the mortgage on land to be
transferred to Richard Crain to land acquired by the mortgagor from an equal®

__Together with all and singular rights, members, hereditaments, and apgurtenances to the same belonging in any way incident or apper- l
taining, and all of the rents, issues, and profits which may arise or be had therefrom, and inciuding all heating, plumbing, and lighting

fixtures now or hereafter attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all fixtures

and equipment, other than the usval household furniture, be considered a2 part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good right
and is lawfully authorized to sell, convey or encumber the same, and that the premises are free and clear of alt liens and encumbrances except
as provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said. premises unto the Mortgagee

. forcever, from and against the Mortgagor and all ﬁgsons whomsoever Jawfully claiming the_same qr aoy, patt thercof. .
* exchange of property with Richard Crain, provided sald land to,be acquired

Lh_ fronts on Phillips Lane.
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